
 

 
 

 

To, 
The Manager, 
The Listing Compliance Department 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot no. C/l, G Block, 
Bandra-Kurla Complex Bandra (E) 
Mumbai - 400051. 
 
Symbol: NAMAN 

Subject: Disclosure under Regulations 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  

Dear Sir/Madam, 

We are pleased to announce the acquisition of two substantial new orders from esteemed and 
renowned brands, each valued at approximately 6 crores. These orders contribute to our healthy and 
robust unexecuted order book, which now stands at around 25 crores. The execution of these orders is 
progressing smoothly, reinforcing our commitment to delivering high-quality products and services. 

In our continuous effort to enhance quality and efficiency, we have procured the state-of-the-art 
Salvagnini P2 Panel Bender, a fully automated machine renowned for its precision and consistency in 
sheet metal folding. This high-end equipment, which is among the best in the industry, sets us apart 
from our competitors by ensuring superior quality and consistent execution. Since these machines are 
only imported and highly expensive, only a few companies have them installed in their factories. The 
investment in this advanced technology aligns with our goal to excel in the quality we provide to our 
clients. 

 



 

 
 

 

As we have announced the signing of a Memorandum of Understanding (MOU) for the acquisition of 
new land in close proximity to our existing plant. The new site is expected to become operational within 
1.5 to 2 years. In the meantime, we are actively engaged in cost rationalization efforts at our current 
plant, which is operating near full capacity to improve margins. This expansion is critical as we 
continue to operate in a volume-driven industry. 

Leadership Excellence 

We are proud to have Mr. Sudhir Soundalgekar, an accomplished leader with 36 years of experience in 
the projects industry, to our board as an Independent Director. He has a remarkable track record with 
1,800 design-execution projects across various sectors including Retail, Commercial, Insurance, 
Industrial, Warehouse, and Residential. His expertise in driving efficiencies, reducing costs and time, 
and enhancing modularity and quality has been instrumental in the exponential growth of 
organizations. 

He has a robust and diverse background in Project Management and Sustainability. With notable roles 
such as Director of Projects & Sustainability at Raymond for 5 years, Vice President at Shoppers Stop 
Lifestyle for & Speciality Projects for 9 years and Assistant Vice President at Tata AIG Projects & 
Facilities for 6 years, he has accumulated significant experience. His career spans reflecting a deep 
commitment of more than 12 years to design development and execution from a foundational level up.  
 
This blend of roles showcases his expertise in leading complex projects, managing sustainability 
initiatives, and driving strategic growth in various sectors. 

We believe these advancements and leadership additions will significantly contribute to our company’s 
growth and reinforce our commitment to quality, sustainability, and excellence in execution. 

  



 

 
 

 

Accreditations  
 

 
 
 
 
 
 
 
 
 

 
We request you to take the above information on your records. 
 

For Naman In-Store (India) Limited 
 
 
 
Foram Desai 
(DIN: 08768092) 
Whole Time Director 
 
  



 

 
 

 

Annexure A 
 

Disclosures as required under SEBI Circular No. CIR/ CFD /CMD/4/2015 
dated September 9, 2015. 

 
Name of the entity / type of industry 
awarding the order(s)/contract(s) 

 Fashion & Lifestyle Industry 

Significant terms and conditions of 
order(s)/contract(s) awarded in brief 

 None 

Whether order(s) / contract(s) have been 
awarded by    domestic/ international 
entity 

Domestic 

Nature of order(s) / contract(s)  Manufacturing of Retail Shop Fixtures 
Whether domestic or international Domestic 
Time period by which the 
order(s)/contract(s) is to be executed 

30th October, 2024 

Broad consideration or size of the 
order(s)/contract(s) 

Manufacturing of retail furniture and fixtures 
 
Broad considerations Size - approximately Rs. 
12 Crores (Approximately Rs. 6 crores worth 
orders from two different parties). 

Whether the promoter/ promoter group / 
group companies have any interest in the 
entity that awarded the 
order(s)/contract(s) If yes, nature of 
interest and details thereof 

No 

Whether the order(s)/contract(s) would 
fall within related party transactions? If 
yes, whether the same is done at “arm’s 
length 

No 
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